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We had a great year despite the overall challenges the banking industry as a whole endured. As one of the strongest credit 
unions in the state of Florida, rest assured that MIDFLORIDA stood out for all of the right reasons. We were fortunate to have 
very strong earnings, strong capital, and the highest ratings possible from rating agencies such as BauerFinancial. 

We are reinvesting in our membership as we continue to expand our branch network, high-yield savings products, mortgage 
lending, business lending and consumer lending across the state of Florida. I am extremely proud of our employees as 
they continually go above and beyond to embrace and share our culture, and show our members why we’re di�erent from 
our competition. 

Steve Moseley | President & CEO

I am proud of our volunteer directors, management and employees who rise to 
those challenges and continue to make MIDFLORIDA a driving force in �nancial 
services in the state of Florida. It has been a great privilege to serve as your 
chairman and help MIDFLORIDA realize the vision of expansion, growth and 
evolution while maintaining stability and security.

John Upperco | Chairman of the Board

MIDFLORIDA added another record year to its history in 2023. In addition to solid earnings and being well capitalized, we show 
strong growth. Total assets exceeded $7.5 billion resulting in 13.80% growth over last year. Net loans increased $412,782,468 to 
end the year with $5,922,585,901 in loans outstanding, or a 7.5% increase over last year. Deposits increased by $563,703,050, 
representing 9.6% growth. Our net income of $100,000,878 resulted in a 1.40% return on average assets while our net worth 
ratio shows a solid 10.15%. MIDFLORIDA ended 2023 well poised as a leader in �nancial services in Florida.

Zelda Abram | Chief Financial O�cer

460,000+

MEMBERS

branches

55
COUNTIES

employees
1,400

95%
member
satisfaction

5-star rating
BauerFinancialTM

Recommended as a superior financial 
institution for more than 32 years.

Commercial
$77.8M

Consumer
$70.2M

Mortgages
$264.8M

NET LOAN VOLUME $413M

*Rankings as of 12/31/2023. The state rankings are based on the top 10 Florida largest credit unions based on asset size. State and national data is provided by the quarterly NCUA Call Report data that is publicly available and must be �led by all credit unions.  

Indicating sufficient capitalization to 
withstand economic downturns.

1st in florida�

Unrivaled leader in:
• Commercial Lending & Deposits
• Construction Mortgages

Insured by NCUA.

2 new
LOCATIONS

13.8%
ASSET GROWTH

10.15%
NET WORTH RATIO

4th largest credit union in florida

Member satisfaction based on 
in-branch foot traffic surveys.

2021 2022 2023

TOTAL DEPOSITS $6.3B
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CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION CONSOLIDATED STATEMENTS OF INCOME

 

Supervisory Committee
Terrence McGri�, Chairman
Connie Milito
Kathryn Ashmore
Camille Blake
Sarita Guillory

Senior Management Team
Steve Moseley, President and Chief Executive O�cer
Zelda V. Abram, Chief Financial O�cer
Christopher David, Chief Operations O�cer
Sterling Grubbs, Chief Lending O�cer
Michael Cheeseman, Chief Analytics O�cer
Jill Davis, Chief Marketing O�cer
Richard Haggins, Chief of Collections
Vanessa Hernandez, Chief of Retail Delivery
Tim Lysak, Chief Information O�cer
Tim Staley, Chief Commercial Lending

Board of Directors
John Upperco, Chairman
Christopher Geiger, Vice-Chairman
Chester Brojek, Treasurer
Nick Sudzina, Secretary
Dan Pierce, Director
Donald Williams, Sr., Director
Gary Ruhle, Director
Darrell Jensen, Director
Harry Williams, Director
Shirley Pellarchy, Director
Kenneth Heubusch, Director

2023 LEADERSHIP
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